Giao dich trong xu thé giam hodc dao ngugc trend(reversals) déu dugc xem la rui ro nhat trong PTKT. Nhung dao
chiéu ¢ thé dugc phat hién bang mdt cach it rui ro. Phan ky va mét kj thuét t6t d€ giao dich ki€u nay. Xu hudng
tiép tuc ciing cd thé dudc phat hién bai phan ky.

Khi gid ciia mét tai san hodc chitng khodan va chi bao (indicator index) hodc mdt tai san lién quan dich chuyén
ngugc hudng trong mét khoang thdi gian thi né dudc goi la phan ky.

Co hai loai phan ky

1. Phan ky thudng

2. Phan ky &n

3. Phan ky phong dai (Exaggerated Divergence)

1. Phan ky thudng (Reqular Divergence):

DAy la loai phan ky xac dinh ddo chiéu xu hudng. Phan ky thudng cé thé Ia bullish hodc bearish.

Khi gia dang tao day thap han day trudc nhung chi bao thi dang tao day sau cao han day trudc thi do la phan ky
dao chiéu tang "Regular Bullish Divergence", chi bao chi ra kha ndng dao chiéu xu hudng ti downtrend sang
uptrend. N6 dién ra khi chirng khoan hodc gia cua tai san trong xu hudng giam nhung chi bao thi dang cé xu
hudng téng Ién; khi chi bdo c mét khung giao dich cu thé ma khéng thé phan (rng cling chiéu vdi luc rai vi vay nd
chdng lai xu hudng gia, dé la phan ky.
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Trong dd thi trén (ACIFORMULA), chiing ta c6 thé th&y gid tao day sau thap hon day trudc (LL) trong khi do chi

bao (MACD) thi

tao ddy sau cao hon ddy trudc (HL), d6 la thé hién cia Regular Bullish Divergence. MACD cét

dudng tin hiéu sau khi xac nhan phén ky la cg hdi tét cho vi thé mua.

Khi gia tao dinh
Bearish Diverge

Higher High (HH) ;

N

sau cao hon dinh trudc (HH) nhung chi bao tao dinh sau thap han dinh trudc (LH), dé la Regular
nce chi ra dao chiéu xu hudng tir uptrend sang downtrend.
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Trong chart trén (BEXIMCO), gia tao higher high (HH) nhung MACD tao lower high (LH) - bi€u hién cla Regular
Bearish Divergence. Sau khi xac dinh phan ky, MACD cat xu6ng dudng signal c6 thé dua ra tin hiéu sell manh.

2. Phan ky an - Hidden Divergence:

Phan ky khong chi phat hién mét su dao chiéu xu hudng tiém nang, né con phat hién ra su ti€p tuc trong xu huéng

hién tai. Phan ky an cd thé phat hién sy tiép dién xu hudng.

Khi gia tao day sau cao han day trudc (HL) nhung chi béo thi dang thé hién day sau thap hon day trudce (LL) thi nd

la Hidden Bullish Divergence.
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Trong do thi (ISLAMICFIN) & trén, chuing ta co th,é’ thay gia tai day sau cao han day trudc (HL) trong khi dé chi bao
MACD tao day sau thap hon day trudc (LL) & diém giao cdt ctia nd, do la biéu hién cla Hidden Bullish Divergence

va xac dinh xu hudng uptrend sé ti€p tuc.

Khi gia tao dinh sau thap hon dinh trude (LH) nhung chi bao thi tao dinh sau cao han dinh truéc (HH) thi do la

phan ky an Hidden Bearish Divergence.
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Trong chart (DSEGEN) & trén, chiing ta cé thé thay gia tao dinh sau thdp hon dinh trudc (LH) nhung chi bdo MACD

lai tao dinh sau cao han dinh trudc, downtrend sé ti€p tuc

3. Exaggerated Divergence:

Exaggerated Divergence thi gi6ng vdi phan ky binh thudng (regular divergence). Diém khac nhau gitra 2 loai phan
ky la Exaggerated Divergence gia tao 2 dinh/day hoac dinh / day giéng nhau (similar high/low)
Exaggerated Bullish Divergence xuét hién khi gia tao 2 day hodc 2 diém thdp nhat ngang nhau nhung chi bdo thi

tao day sau cao hon day trudc.
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In the chart (FASFIN) G trén, gia tao 2 day ngang nhau nhung MAC thi tao day sau cao han ddy trudc.
Exaggerated Bullish Divergence chi ra xu huéng phang (flat trend) s& chuyé&n sau uptrend sém.

Exaggerated Bearish Divergence xuét hién khi gia hinh thanh 2 dinh hodc 2 diém dinh bang nhau nhung chi béo
thi tao dinh sau thap hon dinh trudc .
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Pay la vi du clia Exaggerated Bearish Divergence,
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D6 thi (DESCO) & trén, chling ta cd thé thay gid tao md hinh hai dinh/2 dinh giéng nhau trong khi d6 MACD tao
dinh sau thap han dinh trudc. Exaggerated Bearish Divergence chi ra kha ndng manh mé cua xu hudng giam.

Bay gid chiing ta cung hinh thanh chién ludc giao dich dua vao phan ky.
Chién lugc giao dich

Chi bdo dugc dung:

+Moving Average Convergence Divergence (MACD)

+Diém vao:

1. Xac dinh phan ky.

2. Sau khi xac dinh phan ky, dung MACD va signal giao cat nhau d€ quyét dinh diém vao
+Diém ra:

1. Dua vao giao cat cia MACD vdi signal

2. hodc, dung diém dirng ¢6 dinh cd thé 1a 20% or 30% or ty Ié khac.

3. hodc dung ky thuat trailing stop.

+C3t 10: )

1. D3t ngudng cat 16 6-7%

2. Hodc, ra khi ¢ su giao cit ngugc v6i dém vao cia MACD





